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Item 1.02 Termination of a Material Definitive Agreement.

On July 19, 2024, HilleVax, Inc. (the “Company”) repaid in full the entire $26.2 million of outstanding principal and interest under its Loan and
Security Agreement, as amended to date (the “Loan Agreement”), with Hercules Capital, Inc., as administrative and collateral agent, and the lenders from
time to time party thereto (the “Lenders”). The Company made a final payment of $28.5 million, including a final payment fee and prepayment fee of $2.3
million, under the Loan Agreement. In connection with the repayment, the Loan Agreement and the other loan documents associated therewith were
terminated and the Lenders’ security interests in the Company’s assets and property were released.
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