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Item 1.01 Entry into a Material Definitive Agreement.

On June 16, 2023, HilleVax, Inc. (the “Company”) entered into a First Amendment to Loan and Security Agreement (the “First Amendment”), 
which amended the Company’s existing Loan and Security Agreement, dated as of April 18, 2022 (the “Existing Loan Agreement”), with Hercules Capital, 
Inc., as administrative and collateral agent, and the lenders party thereto.

Under the Existing Loan Agreement, the Company had the right to borrow (i) an additional $15.0 million of term loans until June 30, 2023 
(“Term Loan Tranche 1”), (ii) an additional $20.0 million of term loans until June 30, 2023 (“Term Loan Tranche 2”), and (iii) subject to the achievement 
of certain clinical development milestones by the Company, an additional $25.0 million until March 31, 2024 (“Term Loan Tranche 3”). In connection with 
the First Amendment, the Company borrowed an additional $10.0 million under Term Loan Tranche 1.

The First Amendment, among other things, (i) with respect to the remaining $5.0 million under Term Loan Tranche 1, modified the period during 
which the Company may borrow thereunder to start on December 1, 2023 and end May 31, 2024, (ii) with respect to Term Loan Tranche 2, modified the 
period during which the Company may borrow thereunder to start on December 1, 2023 and end May 31, 2024 and (iii) with respect to Term Loan Tranche 
3, (a) added as a new condition to borrow thereunder that (x) the Company’s Phase 2b clinical trial evaluating the safety and efficacy of HIL-214 in infants 
(the “HIL-214 Vaccine Trial”) has achieved the protocol-specified primary efficacy endpoint and (y) HIL-214 has demonstrated acceptable safety results in 
the HIL-214 Vaccine Trial, and, as a result, the Company supports the initiation of a Phase 3 registrational trial as the next immediate step in the 
development of HIL-214 (the “Tranche 3 Milestone”) and (b) modified the period during which the Company may borrow thereunder to start on the date 
the Company achieves the Tranche 3 Milestone and end on the earlier of (x) June 15, 2024 and (y) 30 days following the date the Company achieves the 
Tranche 3 Milestone.

The foregoing description of the First Amendment does not purport to be complete and is qualified in its entirety by reference to the full text of 
the First Amendment, a copy of which is expected to be filed as an exhibit to our Quarterly Report on Form 10-Q for the quarter ending June 30, 2023.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The information set forth above in Item 1.01 is incorporated by reference in this Item 2.03.
 



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned 
hereunto duly authorized.

      HilleVax, Inc.

       

Date: June 22, 2023 By: /s/ Paul S. Bavier
      Name: Paul S. Bavier

Title: General Counsel and Chief Administrative Officer

 




